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GIVING A THOUGHT
TO.

FIRE INSURANCE
Fair Rates Make Sound In¬
demnity.Go-ordination Not
a Trust or Monopoly.Costs
Reduced and Discrimination
Prevented.Voluntary Agree¬
ment to Restrict Profits. .

IFi/tfc of a Series of Kiqtit Sketches. Previous
A nicies win be mailed on request The Sixth
u itt apetor in the Herald next week. I

NOT in a boastfuLsprrit but with deep
satisfaction it may be stated, I
believe, that no business has

played a larger or more generous part in
the economic development of the United
States than stock fire insurance, and
ever since co-ordination for the purpose
of rating was accorded public approval
and given widespread legislative en¬

dorsement, achievements in Safeguard¬
ing America Against Fire have been
signally successful.

It is to the public's interest to pay a

fair rate for fire insurance and to get the
best possible indemnity.that which is
as nearly certain as human foresight can

make it. Poor or uncertain insurance is
worse than none at all. This series,
therefore, has been specific in its refer¬
ences to "stock" fire insurance com¬

panies, which are those with paid-in
capital stock, adequate reserves (re¬
quired by the laws of the several states),
and surplus accumulations held to make
your indemnity the more certain.-the
companies that are regulated by the
most rigid laws, whose standards of sol¬
vency are the highest and whose measure

of security for your protection under all
conditions is the greatest.

In introducing this sketch mention
was made of the marked development
that has followed public approval of co-

ordinated effort. The modern system of
fire insurance rating, into which the loss
experience on 95 per cent, of the insured
property of the country is now gradually
being injected, can in no sense be classed
as a trust or a monopoly. Our business,
today, is conducted to prevent discrim¬
ination between insurants, to keep down
the cost of the service to the public and
at the same time to offer immediate in¬
ducements in lower rates to those who
safeguard their property from fire, thus
giving them a voice in making their own
rates.

In the old days all rating was done by
officers and field representatives of the
companies themselves, but in later years
the work has passed into the hands of
trained men, experts, independent in a

large measure from both stock com¬

panies and agents, because of the intense |
competition in the business between the
various companies and their representa¬
tives in every hamlet, village and city
in the United States. No other result
could be expected.

Just how rating is drifting away from
direct company control is told in the re¬

port of the Illinois Legislative Commis¬
sion appointed to investigate the whole
subject. "The work of constructing
basis schedules," the report says, "in¬
stead of being performed by secret con¬
claves of underwriters themselves under
star chamber mAhods, as the public has
been led to believe, appears from our
testimony to have passed out of their
hands almost entirely into the hands of
trained experts. The testimony shows
that, tire companies have little or nothing
to do with the construction of schedules.
The schedule-maker in fire insurance
today occupies a position analogous to
that of the actuary in life insurance. He
is expected to deal with fire hazaras by
analysis and classifications of elementary
parts."

Coordination among companies to re¬
duce costs and prevent discriminations
between insurants; schedule rating, sub¬
ject to basic review by the State if de¬
sired; and adequate insurance to value,
a point touched upon briefly in a previous
sketch.these elcmentals, I contend, to¬
gether with a limitation on the maximum
distributable profit to be realized on the
net transactions of the companies, form
the safest and sanest method yet devised
for the economic administration of any
business of a quasi-public character.
This, indeed, is the present day basis on
which stock fire insurance companies are

operating.
Our agreement with the National

Convention of Insurance Commissioners
to limit the profits to be derived from
net underwriting operations was effected
last spring after years of negotiations.
It is based 011 five-year averages, defines
conflagrations and covers also the re¬
lationship between states.all factors of
vital importance.
Under this system there is intense and

healthy competition between the upward
of three hundred stock companies doing
business in the United States, with every
incentive to keep down their expenses.
Of course the best managed companies
will make the most money while the cost
of fire insurance to the public as a whole,
xpressed in rates, is limited by definite
agreement

Probably no other businest in th«
world of the magnitude of that trans¬
acted by stock fire insurance companies
has entered into a voluntary agreement
to limit the profit on its net operations
to only $ per cent, with an additional
3 per cent, (for your greater security) to
be applied to the accumulation of "con¬
flagration reserve funds," which can be
drawn upon only in event companies
may not be able to meet their liabilities
nut of surplus funds when conflagrations
come.

To you men of business I ask this
question: Is 5 per rent, distributable
erofit on our net turnover too much for a
usiness filled with so many intricacies

and uncertainties as stock fire insurance
and requiring so much knowledge and
good judgment nd in which the compe¬tition is so keen?

JOHN B. MORTON,
Pre/tident

NATIONAL BOARD OF
FIRE UNDERWRITERS
"r> WILLIAM STREET. SEW YOKE
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THIEVES GET $21,500
LOOT ON LONG ISLAND
Carry 150 Pound Safe From
Home of C. F. Hastings

at Sands Point.

ESCAPE WITH $8,000

Robbers Take Valuable
Gems From Residence

of H. C. Storcli.

THREE HOLDUPS IN CITY

Crowd of Negroes Mobs Police
in Vain Attempt to Free

Prisoner.

New York city had an outbreak of
lawlessness yesterday that bore a

strong resemblance to the crime wave

of several months ago, while on Long
Island burglars were also busy, steal¬
ing valuables and Jewelry valued at

{21,500 from two homes. There were

three holdups during the day in the
city proper, one at 2:30 in the after¬
noon in West Twenty-fifth street, an¬

other in a tea store in Brooklyn and a

third in the 183d street station of the
Third avenue elevated railroad at
3 o'clock in the morning. A crowd of
negroes mobbed the police at 131st
street and Lenox avenue in an at¬

tempt to free a prisoner.
The State police reported yesterday

that burglars had carried a 150 pound
safe from the home of C. P. Hastings
at Sands Point, L. I. The safe con¬

tained jewelry, Liberty bonds and
stock certificates, all valued at $8,000.
Mr. Hastings, who is a brother of
Thomas Hastings, a New York archi¬
tect, was not at home when the rob¬
bery occurred, but other members of
his family and servants were on the
first floor when the. safe was being
toted from a second floor bedroom.

Storch Home la Bobbed.

In Port Washington, only a few miles

away from Sands Point, Jewelry valued
at $13,500 was stolen from the home of
Mr. and Mrs. H. C. Storch while they
were at the Nassau Country Club play¬
ing golf. It Included a diamond and

platinum ring, a rose diamond wedding
ring, a ruby and platinum ring, a

pearl and enamel bar pin, a plati¬
num bar pin and a gold watch. The
watch was a gift from Miss Carol Har-
rlman, daughter of the late El H. Har-
riman, and was inscribed "From Carol
to Harriett, Paris, 1913."

Israel Cooper of 766 Court street. The
Bronx, who said he was a member of
the firm of Kantor & Cooper, jobbers
of wa.tches In "Maiden lane, visited sev¬
eral Jewelry stores In Woodhaven,
Queens, yesterday. Then he went into a

Win In Attacked.

restaurant at Jamaica avenue and
Ninety-fourth street. In his handbag,
he said, were watches worth 95.000.
While he sat at table two men pounced
upon him, knocking him senseless vlthjblows of a blackjack on his head. Then
they snatched the handbag from the
table, ran to the streeri. and joined two
other men in an automobile, which went
in the direction of Osone Park. Cooper
was taken to Jamaica Hospital, where
surgeons said he had a deep scalp wound.

Ethel Sommers, a bookkeeper, was at-
tacked In the hallway of the loft build-
ing at 165 West Twenty-fifth street,
where she la employed by A. Ueberinan
& Co. She was returning from the
bank with a payroll of $273, and had
just entered the building when a inan
stepped up behind her and said. "Come
across with that money."
She carried the money in her handbag,

tucked under her arm, and had also a
box of chalk, which she had bought
on hpr way back. As the bandit reached
for her, she shoved the box of chalk at
him. He struck her across the face,
grabbed the box, and turned to run.
Her cries reached Patrolman Shine.

He reached the door Just as a man was

coming out, and held him. He said he
was Hohn Aliotto of 345 Forty-first
street, Brooklyn.

Liouis Willig, manager of an Atlantic
and Pacific Tea Company store in St.
John's place. Brooklyn, was knocked
unconscious by two negroes who entered
the store yesterday 'norning and made
off with $15.75 In the cash register.

Stx men'in an automobile drove up
to the 183d street station of the Third
avenue elevated just before 3 o'clock
yesterday morning, and made off with
$513 In the ticket agent's safe, after
threatening to kill James Dooley, the
agent, and the ticket chopper, James
Kil patriek.

Policeman Tm Threatened.

Patrolman William . Schmlttges of
the West 135th street precinct was tak¬
ing Herbert E. Gee, a negro, to the
station on a charge of disorderly con¬
duct when a crowd of negroes gathered
around him and told him to let the
prisoner go. He was only four blocks
from the station house at the time.
Some one threw a rock, and then
Schmittges drew his revolver and fired
several shots In the air. Three patrol¬
men in the vicinity heard them and
rushed to his assistance. They were

followed by reserves, and the mob was
broken up.
Two youths who are charged with

robbing the apartment at 501 De Kalb
avenue, Brooklyn, of Mrs. Mary Ber-
nltt, a modiste for the Vitagraph Com¬
pany, were chased and caught yester¬
day by Patrolman Eouis Goldberg.
Mrs. Bernltt finding the. men in her
flat took after them, and her cries
brought the policeman into action. He
nabbed-and handcuffed one of the fugi¬
tives, and leaving him in charge of a
chauffeur sprinted on and caught the
other. The prisoners said they were
Nathan Geller of 2778 West Thirty-
sixth Btreet and Nathan Feltman, no
home. Mrs. Bemitt said they took jew¬
elry worth $500.
When Mrs. Ida Weber returned from

a shopping trip to her apartment at 214
East Twentieth street yesterday aftor-

j noon she found the door forced open
and two young men busily making a
bundle of her silverware, clothing and
jewelry. She screamed when she saw
them, and one of the men struck her
with a blackjack. They ran out, and
almost Into the anus of detectives from
the East Twenty-second street station,
A woman neighbor who heard Mrs.
Weber scream followed the fugitives,
and caused their arrest,
The detectives said they found several

pieces of jewelry in the prisoners'
pockets. They said they were Andrew
Boscoe of 22V& Maedougal .street, and
Edward Romer of 1677 Eighhty-fourth
street, Rrooklyn.

SEVENTEEN MEN KILLED
BY N. Y. GANG,SUSPECT SAYS

Continued from Firat Page. Flaschettl, that at the time the DetrC;
murdcre were committed the gang had
asked hint to go out and take charge of
the work because he had lived in De¬
troit and was familiar with the city,
hut he had refused. The kill! ig of

any work. All ef them, however, knew
a trade and worked at H occasionally,
while several ran businesses of tneii
own, these things being blinds and dis¬

guises. Caiozzo, he said, was tho oily murder
Fontano said that in Italy eight he had actually committed, although he

months ago the man Caiozzo shot and
killed a brother of Stephano Mag&ddlno
and that therefore when Caiozzo came
to the United States to escape thefltal-
ian police he wes marked for death.
Fontano was chosen for the work, ac¬

cording to the confession, because he
had lived in the same province in Sicily
from which Caiozzo came. He formed

of a common nativity, and for a time
they lived together in a furnished room
in 250 West Forty-third street. On July
28, arrangements having been made by
the gang. Fontano invited Caiozzo to go
with him to Anbury Park, which he did.

Tho man said. Detective Fi&schetti
stated, that he and Caiozzo stayed in
Asbury Park at a hotel on the night of

is said to have admitted that h< was

concerned, as decoy and otherwise, in
the killing of several others in Mr chat-
tan, The Bronx and Brooklyn. The De¬
troit murders, he said, came about be¬
cause some Italians from Detrol' came
to Brooklyn and shot two members of
the Bonventre gang, whereupon the gun.

VVi.hT .w , . men Of the New York gang went to
friendship with the man on the toasiaf Detroit and klUed n,ne>

The reason that he had not killed
more men himself, Fontano said, was
that it was a custom of the gang to
use a killer for a few crimes and then
to cause him to disappear suddenly.
He told a gruesome story to Detective
Fiaschetti regarding the plans for his
own disappearance. He said that some

July 28. and the next day went to the days after he had returned from As
farm of Salvatore Cigravo. They stayed bury Park, having accomplisned the

there the night of July 29. and the next murder of Caiozzo, he had been invited
morning he and Salvatore, it is alleged. to Brooklyn, where it was said
loaded a shotgun with slugs and buck¬
shot. and Fontano led him to a secluded
field, where Caiozzo was shot from be-

tnat money would be paid to him and
that he would be entertained and fcte.d.
One of the members of the gang was

hind and killed. Fontano says that he
then pushed the body into a clump if
bushes and returned to the farmhoupe,
where he waited for two days. On the
third day, ho told Detective Fiaschetti,
Lombardl and Puma reached tne farm
and he took them to the bushes and

his friend, however, and tills man told
him that this was not really the scheme.
What was really Intended, this man

said, was to have Fontano go to Brook¬
lyn and visit with the gang at tho. place
of one of them, who was a baker. When
Fontano got there, this man said, i;

showed them the body of Caiozz". Then was the intention of the bang to throw
the three, Fontano says, tied the oo ly
in a sack and throw it into the river,
where it was found several days la'er
by picnickers.
Fontano said, according to Detective

him alive in tho baker's oven and cook
him to death, cremating him, so that he
would disappear absolutely without
any trace, and therefore cease to be a

danger to the gang because of the pos-

MS(CONCRETE
25,000,000 school children in the United States
are rightly compelled to attend scheoL It isn't
right to compel them to risk their lives in
firetrap schools. Concrete schools won't born.

PORTLAND CEMENT ASSOCIATION
To tmprow* mad Bxtmad Utem ofConcrete
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THE true test ofa thoroughbred is the way in which
itperforms underadverse conditions. So, ofcourse,

you can put the Single-Six over your own hurdles.

"It Rides Like an Airplane
and Hums the Packard Song"

More than four thousand owners now know
the goodness of the Packard Single-Six and
revel, almost vaingloriously, in its striking
performance.
"It rides like an airplane", says one, "and
hums the Packard song".

fl l> "I have yet to encounter a hill that myIA.SK I fit man Single-Six won't climb in high-gear, and gain
who owns momentum, in almost every instance, on the

ascent", is the comment of another. pi
? one ? And a third adds: "It picks up speed quicker IJythan any car I have ever driven in fifteen H

years of automobile experience". I
We want you to know the Packard Single- ^
Six as these owners know it; to regard it as V__
they regard it, as a good and true friend, ^

worthy of their wholesome respect.
We want you to thrill at the touch of the Single-Six accelerator, to

sense the ease and security that comes with
the grasp of the steering wheel, to humble
fifty or more rolling, weaving miles in ninety
minutes or less.
So we ask you to ride in a Single-Six this
month, not for just a few minutes but for an
hour at least. You can make an appointment
for such a demonstration by calling at our

salesrooms, or by letter or telephone.

August Is Single-Six Demonstration Month
BROADWAY AT 61st STREET, NEW YORK

Telephone Columbus 8900

PACKARD

Islbillty that he might be arres
inform against them.
Kontano told Detective Fhasche

10 far as the gang was concern
dfe, now that he had been arrest,
given Ihe opportunity to inform
vorth absolutely nothing. Thei
he said, toe might as well tell i It i

he knew. He insisted that his t.
.he murder gang, avenging family
dating back two and More gen r- .»

:.nd transplanted from Italy, and av

ng recent insults over women and
.ubloB, was true, and so tar
,iolice have been able to check up o
.ho man appears* to he stating fu
Detective Fiaschettl hopes that h« \

!>e able to put at the door of the Bo:,.
. entre gang many murders in Little
taly an0 Mulberry Bend which have
been unsolved for many years.

DREICER^C"
<rPearrU am) <jJeivel&
FIFTH AVEXUE at FORTY-vSIXTH

This is No. 6 of a series of talks
on Bonds in general and special
groups of Investment Bonds.

Copies of these talks may be had
on request by writing Financial
Department, New York Herald.
280 Broadway. ,

SONDS
of American Industries

It was but natural that our great Industrial machinery
should have found itself somewhat out of gear after
accomplishing the stupendous task of equipping a

thoroughly unprepared nation for a world war.

Just as American Industry was quick to adapt itself
to the fighting needs of half the world, so it has proved
equally capable of adapting itself to the peace needs
of the whole world.

That this country is now on the high road to nor¬
mally prosperous, good business is generally conceded.

The Present Position of
American Industrial Bonds

A number of the Bonds of American Industrial Com¬
panies are selling to-day at prices materially below
their intrinsic values.

While some far-sighted investors already have real¬
ized the improved investment position of many Indus¬
trial issues, there is still a general lack of appreciation
of the exceptional values which these Bonds now offer.
The average yield of all other Bonds is materially

lower at the present time than the average yield of
Industrial Bonds.

Bond authorities are of the opinion that many Indus¬
trials, of the highest rating, are selling out of line with
the value of money. This, in simple language, means

Bargain Prices in Industrial Bonds.

Points Well Worth *

Considering
1. Industrial Bonds are an excellent Business Man's

Investment. They are well suite*d to those active
in business affairs and accustomed to seek added
compensation thiough business acumen.

2. There are any number of Industrial Bonds avail¬
able which are absolute First Mortgages on prop¬
erties which are conservatively valued much in
excess of Bonded indebtedness.

3. Good Industrial Bonds, wnen purchased from repu¬
table Bond firms, can be readily resold if desired.

Points Well Worth Remembering
1. When investing money, in any amount, it should

be kept in mind that the excellence of your invest¬
ments largely depends upon the integrity o-' the
house with which you do business. A responsible
Bond firm is better able to select for you the right
type of Bonds, to suit your needs, than you your¬
self will be able to choose.

2. Buy only those investment Bonds which are spon¬
sored when issued by reputable Bond Houses and
which are originally advertised in newspapers
censoring their financial advertising. The New
York Herald is a recognized newspaper authority
cn Bonds and carries the advertisements of new
Bond issues of merit as well as current offerings
of issued Bonds.

You can purchase from any responsible
bond firm, good Industrial Bonds.
yielding from 6x/z% to 8% interest,
in amounts of $100, $500, $1000

Read the Bond News and Advertise¬
ments on the Financial pages of
The New York Herald every day.

A Full Page devoted to Bonds every Wednesday!

THE NEW YORK HERALD
The Financial Pages of The Herald are considered by many good
judges to be the best Financial Pages published in Neu York *


